Form 3015-1 - Chapter 13 Plan

UNI TED STATES BANKRUPTCY COURT
D STRICT CF M NNESOTA

CHAPTER 13 PLAN
In re:

Kevin Sullivan
Annette Sullivan
Dat ed: Septenber 2, 2004

DeBTOR Case No.

In a joint case,
debtor neans debtors in this plan.

1. PAYMENTS BY DEBTOR —
a Asof the date of this plan, the debtor has paid the trustee $ 0

b. After the date of this plan, the debtor will pay the trustee $ 614  per __month_ for _36__ months, beginning within 30 days d&fter
the filing of this plan for atota of $_22,104.00 .

c.  The debtor will asopay the trustee $.00 per month for months beginning with month for atotal of $
d. The debtor will pay the trustee atotal of $ 22,104.00___[line 1(a) + line 1(b) + line 1(c)].

2.  PAYMENTS BY TRUSTEE — The trustee will make payments only to creditors for which proofs of clam have been filed, make payments
monthly & available, and collect the trustee's percentage fee of 10% for a total of $2210.40  [line 1(d) x .10] or such lesser percentage as
may be fixed by the Attorney General. For purposes of this plan, month one (1) is the month following the month in which the debtor makes
the debtor's first payment. Unless ordered otherwise, the trustee will not make any payments until the plan is confirmed. Payments will
accumulate and be paid following confirmation.

3.  PRIORITY CLAIMS — The trustee shall pay in full al claims entitled to priority under § 507, including the following. The amounts listed
are estimates only. The trustee will pay the amounts actually allowed.

Estimated Monthly Beginning in Number of TOTAL
Creditor Claim Payment Month # Payments PAYMENTS
a Attorney Fess $ 125000 $ 11400 1 o1 $ 125000
b. Internal Revenue Serv. $ _6000.00____ $ __ 500.00__ 19 _ 12 $___ 6,000.00____
c. Minn. Dept of Revenue $ $ $
d. SOCIAL SECURITY DEPT $ $ $
e TOTAL $ 7,250.00

4. LONG-TERM SECURED CLAIMS NOT IN DEFAULT — The following creditors have secured claims. Payments are current and the debtor
will continue to make al payments which come due after the date the petition was filed directly to the creditors. The creditors will retain their
liens.

a

b.

5. HOME MORTGAGES IN DEFAULT [8§ 1322(b)(5)] — The trustee will cure defaults (plus interest & the rate of 0 per cent per ahnum)
on claims secured only by a security interest in real property that isthe debtor'sprincipal residenceasfollows. The debtor will maintain
the regular payments which come due after the datethe petitionwasfiled. The creditorswill retain their liens. The amounts of default
are estimates only. Thetrustee will pay the actual amounts of defaullt.

Amount of Monthly Beginning in Number of TOTAL
Creditor Default Payment Month # Payments PAYMENTS
a Bank of America $  4500.00 $  250.00 1 18 $_ 4500.00
b. FarbanksCapitd_ $ 340000 $  189.00 1 18 $ 340000
C. $ $ $

e

TOTAL $  7,900.00__



6. OTHERLONG-TERM SECURED CLAIMS IN DEFAULT [81322 (b)(5)] — The trustee will cure defaults (plusinterest at the rate
of 8 per cent per annum) on other daims asfollows and the debtor will maintain the regular payments which come due after the date the
petition was filed. The creditors will retain their liens. The amounts of default are estimates only. The trustee will pay the actual
amounts of default.

Creditor Amount of Monthly Beginning in Number of TOTAL
Default Payment Month # Payments PAYMENTS
a $
b. $
C. $
d. TOTAL $

7. OTHER SECURED CLAIMS[8 1325(a)(5)] — The trustee will make payments to the following secured creditors having avaue as
of confirmation equal to the allowed amount of the creditor's secured claim using adiscount rate of 8 percent. The creditor's alowed
secured claim shall be the creditor's allowed claim or the value of the creditor's interestin the debtor's property, whichever isless. The
creditorsshal retain their liens. NOTE: NOTWITHSTANDING A CREDITOR'SPROOF OF CLAIM FILED BEFOREORAFTER
CONFIRMATION, THE AMOUNT LISTED IN THISPARAGRAPH ASA CREDITOR'S SECURED CLAIM BINDS THE
CREDITOR PURSUANT TO 11 U.S.C. § 1327 AND CONFIRMATION OF THE PLAN WILL BE CONSIDERED A
DETERMINATION OF THE CREDITOR'S ALLOWED SECURED CLAIM UNDER 11 U.S.C. § 506(a).

Beginning Number

Creditor Claim Secured Monthly in of TOTAL
Amount Claim Payment Month # Payments ~ PAYMENTS
a
b.
c $ $ $ $_
d. TOTAL $

8. SEPARATE CLASS OF UNSECURED CREDITORS — In addition to the class of unsecured creditors specified in 9, there shall
be a separate class of nonpriority unsecured creditors described as follows:

a.  Thedebtor estimatesthat the total claimsin thisclassare $
b. Thetrustee will pay thisclass $

9. TIMELY FILED UNSECURED CREDITORS — The trustee will pay holders of nonpriority unsecured claims for which proofs of
clam were timely filed the balance of al payments received by the trustee and not paid under 112, 3,5, 6, 7 and 8 their pro rata share of
approximately $ 3634.16 ( d) minuslines 2, 3(e), 5(d), 6(d), 7(d) and 8(b)].

a Thedebtor estimates that the total unsecured claims held by creditorslisted in 7 are $ .
b. The debtor estimates that the debtor's total unsecured claims (excluding thosein§7and 18) are$  3634.16 .
c. Tota edtimated unsecured claimsare$  3634..16__ [line 9(a) + line 9(b)].

10. TARDILY-FILED UNSECURED CREDITORS — All money paid by the debtor to thetrusteeunder {1, but not distributed by the
trustee under 112, 3, 5, 6, 7, 8 or 9 shall be paid to holders of nonpriority unsecured claims for which proofsof clam were tardily filed.

11. OTHER PROVISIONS —
12. SUMMARY OF PAYMENTS —

Trustee'sSFEE [LINE2) .ot $ 2,210.40

Priority Claims[LiNE3(E)] - v vvvv et $ 7,250.00

Home Mortgage Defaults [LineS(d)] . . o vvvevviiiie e s $ __7,900.00

Long-Term Debt Defaults[Line6(d)] ......vvvevviii i $

Other Secured Clams[Line7(d)] . ... oo $

Separate Class [LIiNe8(0)] . ..o $

Unsecured Creditors[Line€9(C)] - . v v v e e vieiie i $ 3634.16

TOTAL [mustequal Lined(d)] ......c.iienneiii i $2,104.00 or until all claims paid whichever comes

sooner .

Insert Name, Address, Telephone and License Number of Debtor's Attorney:

Signed /e Kevin Sullivan
DEBTOR

Signed /e Annette Sullivan




DEBTOR (if joint case)



